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Golden Agro to completely sell 70 pct of its
plantation scheme by 2016

By : Bernama

Date Posted : Tuesday 20-May-2014

KUALA LUMPUR: Golden Agro Plantation (Mukah) Bhd expects to complete the sale of its 70 per
cent interest in the Golden Agro Growers Scheme (GAGS) for public subscription by 2016, said
Chief Executive Officer Datuk Allan Lim Kim Huat.

As of April 29, the number of growers plots sold to the public stood at 415 plots and the
management aimed to sell the remaining 28,825 plots within two years.

“We are now aggressively marketing the sale of the plots and we would urge local investors to
take the opportunity to invest in the plantation industry as it is a solid asset,” he told reporters
after announcing the company’s successful completion of phase 1, which is ahead of schedule.

Lim said in the past two to three months Japanese, Chinese, Singaporean and Taiwanese investors
have shown interest in the scheme.

Approved by the Companies Commission of Malaysia, a total of 41,772 growers’ plots were
created for this investment scheme with 70 per cent or 29,240 of the plots offered to the public
and 30 per cent or 12,532 plots held by the management.

The project is divided into three phases, phase one or 1,475 hectares has been fully planted and
phase 2 (1,624.30 ha) is in its final

stage of completion while phase 3 (1,128.23 ha) will be developed in mid-2015.

He said the company was being prudent about GAGS and remained optimistic of Malaysia’s palm
oil industry.

“Investors can reap the benefits from the lucrative oil palm industry by subscribing to GAGS plots
for RM8,000 per quarter-acre plot and guaranteed net profit of seven per cent per annum up to
2017.

“They will then enjoy 100 per cent of the net profit of the plantation until maturity of the scheme
in 2032,” he added. - Bernama

Be the first of your friends to like this.

Share |

Satawahk @rilmue

Latest News

Lo eyes a SUPP ticket

By : Ng Kiang Chiew, Thursday 15-Jan-2015

SUPP-UPP clashes result in BN loss
By : NewsDesk, Thursday 15-Jan-2015

SUPP organises flood disaster
management programme

By : Malcolm Lau, Thursday 15-Jan-2015

More news

Popular News

Patz serves the best of traditional
Dayak food

By : Bridgette Donald, Friday 22-Feb-2013

Choose proven government

By : Elmer Yeo, Tuesday 12-Feb-2013

Don’t be tool to destabilise party,
PRS members told

By : thenewsdesk@eznews.com, Thursday 07-Feb-2013

What do you think?

Do you think petrol price will
keep on rising?

« Yes
« No
< Maybe

Vote NOW view Result


http://www.newsarawaktribune.com/news/252/Dont-be-tool-to-destabilise-party-PRS-members-told/
http://www.newsarawaktribune.com/nation/
http://www.addthis.com/bookmark.php?v=250&username=xa-4badc9372e694e80
mailto:
http://www.newsarawaktribune.com/business/
http://www.addthis.com/bookmark.php?v=300&winname=addthis&pub=xa-4badc9372e694e80&source=tbx-300&lng=en-US&s=myspace&url=http%3A%2F%2Fwww.newsarawaktribune.com%2Fnews%2F27208%2FGolden-Agro-to-completely--sell-70-pct--of-its--plantation-scheme-by-2016%2F&title=Golden%20Agro%20to%20completely%20sell%2070%20pct%20of%20its%20plantation%20scheme%20by%202016%20%7C%20New%20Sarawak%20Tribune&ate=AT-xa-4badc9372e694e80/-/-/54b7c81207832d13/2&frommenu=1&uid=54b7c812f372aa91&ct=1&pre=http%3A%2F%2Fwww.gapgrowers.com.my%2Fupdates%2Fmedia-coverage&tt=0&captcha_provider=nucaptcha
http://www.newsarawaktribune.com/tribune2/
http://www.newsarawaktribune.com/news/41924/SUPP-UPP-clashes-result-in-BN-loss/
http://www.newsarawaktribune.com/news/41925/Lo-eyes-a-SUPP-ticket/
http://www.newsarawaktribune.com/latest-news-list/
http://www.newsarawaktribune.com/news/747/Patz-serves-the-best-of-traditional-Dayak-food/
http://www.newsarawaktribune.com/
http://www.newsarawaktribune.com/local/
http://www.newsarawaktribune.com/news/376/Choose-proven-government/
mailto:thenewsdesk@eznews.com
http://www.newsarawaktribune.com/world/
http://www.newsarawaktribune.com/sports/
mailto:
mailto:
http://www.newsarawaktribune.com/news/41923/SUPP-organises-flood-disaster-management-programme/
mailto:
http://www.addthis.com/bookmark.php?v=300&winname=addthis&pub=xa-4badc9372e694e80&source=tbx-300&lng=en-US&s=google&url=http%3A%2F%2Fwww.newsarawaktribune.com%2Fnews%2F27208%2FGolden-Agro-to-completely--sell-70-pct--of-its--plantation-scheme-by-2016%2F&title=Golden%20Agro%20to%20completely%20sell%2070%20pct%20of%20its%20plantation%20scheme%20by%202016%20%7C%20New%20Sarawak%20Tribune&ate=AT-xa-4badc9372e694e80/-/-/54b7c81207832d13/3&frommenu=1&uid=54b7c8120961e0a5&ct=1&pre=http%3A%2F%2Fwww.gapgrowers.com.my%2Fupdates%2Fmedia-coverage&tt=0&captcha_provider=nucaptcha
http://www.newsarawaktribune.com/polling-result/DHX31180/
mailto:
http://www.newsarawaktribune.com/prime/

